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INTRODUCING W LEGAL'S
DIGITAL ASSET TEAM

As the digital revolution continues through the evolution of
crypto products; tokenisation, decentralised finance, data
handling and the metaverse, there are key legal and regulatory
issues that must be considered.

It is no longer a question of the survivability of crypto currency,
assets, non-fungible tokens and the metaverse but rather a
question of how the market will continue to evolve, and what form
of maturity it will eventually reach.

The combination of light regulations in this area and rapid
technological development has exponentially expanded the
digital economy and the digital assets market. The increasing use
of digital currencies and other digital assets has given rise to
complex legal issues specifically in the areas of fraud, IP,
advertising, and data privacy.

The unprecedented nature of these challenges makes it increasingly
important to access the correct legal advice. At W Legal, there is a
specialist team to deal with these issues whose background in areas
of IT contracts, data handling, digital assets and currency work make
them uniquely able to provide expert advice. This includes the
opportunities the metaverse presents to users, regulators

and brands.

The global nature of the metaverse means that every sector will
likely be affected. In fact, it is estimated that the market opportunity
will be over $1 trillion in yearly revenue.

Despite the non-traditional nature of this business area, traditional
legal issues will inevitably arise, including, but not limited to,
dispute resolution, financial regulation, corporate, commercial
contracts and cybersecurity. With a broad range of expertise in
these areas, combined with training and knowledge of this precise
sector, W Legal are ready to advise those pursuing the range of
opportunities arising in the crypto asset and digital space.
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The following is a brief overview of some of the
matters on which W Legal’s Digital Asset Team
have recently advised on or assisted with, as well
as some of the qualifications of our experts in the
Digital Asset Team:

- Advising an issuer on the issuance of various
classes of stock exchange-listed securities,
each providing exposure to a single type of
crypto currency.

- The sale of an Al company to a crypto currency
exchange and wallet provider to bolster its
institutional offering for OTC traders.

- Assisting with the set up and early tokenisation of
a large commercial building in the UK.

- Advising a company that provides and maintains
a digital identity for onboarding, AML, KYC and
Data Privacy compliance services bespoke in the
crypto and digital sphere.

- Acting on a multi-million-pound litigation in the
London High Court involving blockchain and IP.

- Acting for a number of directors and top
executives in large blockchain companies.

- Advising an electronic money card provider on
digital electronic money regulatory matters.

- Advising an Italian cyber developer on the early
stages of a distributed ledger, and potential
applications to property and trade finance.

- Assisting and recovering funds for a client who
had crypto assets and monies taken from their
account with a large FinTech platform.

« Assisting the Law Reform Group tasked with
examining the legal contractual work that could
arise through the use of smart contracts and cyber
asset transactions.

- Assisting and submitting feedback to, the
LegalTech’s UK Joint Jurisdiction Taskforce “Legal
Statement on crypto assets and smart contracts.”
This was chaired by Sir Geoffrey Vos, current
Master of the Rolls.
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« A member of Smart Data Think Tank dealing with
data sharing.

- Submitting a paper for a Bank of England
review on the feasibility of a Central Bank Digital
currency.

- A member of the team secured a University
Diploma in Digital Transformation and LegalTech
at Paris Il Pantheon-Assas and completed an LSE
Course in Cyberlaw, and Oxford University's and
Said Business School’s Courses in Cybersecurity.

Collectively, the core team comprises:

Elliot Shear
at Elliot.shear@wlegal.co.uk

Andrew Hougie
at Andrew.hougie@wlegal.co.uk

David Ellis

at david.ellis@wlegal.co.uk

Raf Demczuk
at raf.demczuk@wlegal.co.uk

Charlotte Turnbull
at charlotte.turnbull@wlegal.co.uk

Emma Lerner
at emma.lerner@wlegal.co.uk

Raphael Uribe

at raphael.uribe@wlegal.co.uk

For legal advice on crypto and digital
matters, please get in touch with the
Digital Asset Team at W Legal.
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